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April 16, 2025

The Honorable Andy Barr The Honorable Vicente Gonzalez

U.S. House of Representatives U.S. House of Representatives

2430 Rayburn House 1201 Longworth House Office Building
Washington, D.C. 20515 Washington, D.C. 20515

Dear Representatives Barr and Gonzalez:

On behalf of the American Financial Services Association (AFSA),! I write today in support of
HR 1653 - the Civil Investigative Demand Reform Act (CID Reform Act). This bipartisan
legislation will bring greater regulatory clarity and transparency to financial institutions that
provide essential consumer credit services to their communities.

For many years, the Consumer Financial Protection Bureau (CFPB) has misused its civil
investigative demand authority with burdensome examinations against regulated financial
institutions, including small financial institutions. These highly unusual tactics by the CFPB
through CIDs have often been initiated with vague statements without specifying a purpose to the
financial institution. Additionally, the CFPB regularly overwhelmed institutions with complex
inquiries with unreasonable timeframes, which often direct significant resources away from
consumer-related services.

The CID Reform Act will provide financial institutions with a clearer roadmap of the CID process
in several ways, including requiring the CFPB to provide a notification of purpose, improve
judicial review, and enhance communications between the CFPB and the financial institution while
maintaining confidentiality, among others.

Thank you for introducing the bipartisan CID Reform Act. We appreciate your continued
leadership in advancing this important legislation.

Sincerely,

Celia Winslow
President-elect
American Financial Services Association

! Founded in 1916, AFSA is the national trade association for the consumer credit industry, protecting access to credit and
consumer choice. AFSA members provide consumers with many kinds of credit, including traditional installment loans,
mortgages, direct and indirect vehicle financing, payment cards, and retail sales finance.
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