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Explanation - Matter in italics is new; matter between brackets [omitted material] is material to 

be omitted. 
 
 

THE PEOPLE OF THE STATE OF NEVADA DO ENACT AS FOLLOWS 
 
 
Section 1. The Nevada Revised Statutes are hereby amended by adding thereto a new Chapter, to 
be designated Chapter 604D: Preventing Predatory Payday and Other Loans Act, to read as 
follows: 

Section 2. Liberal construction. The provisions of this chapter shall be liberally construed to 
achieve its purposes, which are combatting predatory payday lending and other high-cost 
loans; ensuring that out-of-state lenders cannot flout Nevada law by making payday loans, 
other loans, or transactions subject to this chapter at unlawful rates to Nevada residents; and 
protecting law-abiding lenders from unfair competition by predatory, out-of-state entities. 

Section 3. Definitions. As used in this chapter, the words and terms defined in sections 4 to 6, 
inclusive, of this chapter have the meanings ascribed to them in those sections. 

Section 4. Annual percentage rate defined. The term “Annual percentage rate” or APR means 
an annual rate calculated including all amounts, charges, and payments made directly or 
indirectly, incident to, ancillary to, or as a condition of a loan or other transaction subject to 
this chapter, whether voluntary, optional or required, including any amount paid to a broker 
or credit services organization. The APR shall include, but is not limited to, all interest, fees, 
charges and other payments as set forth in the regulations issued by the United States 
Secretary of Defense on July 22, 2015 to implement the Military Lending Act, 10 USC sec. 
987, except that credit card fees may be excluded only if the card is network-branded and the 
fees collectively each year do not exceed 15% of the credit line. The annual percentage rate 
shall be calculated as specified in such regulations. 

Section 5. Loan defined.   

1. For purposes of this chapter, “loan” means and includes: 

(a) Money or credit provided to a consumer in exchange for the 
consumer’s agreement to a certain set of terms, including, but not 
limited to, provisions for direct or indirect repayment, interest, fees, 
charges or other payments, or other conditions; 
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(b) Any deferred deposit transaction or payday loan, installment loan, 
line of credit, retail installment sales contract, and motor vehicle retail 
installment sales contract, and other closed-end or open-end credit; and 

(c) Any sale, assignment, order, or agreement for the payment of unpaid 
wages, salary, commissions, compensation, or other income, or any 
portion or amount thereof, whether earned, to be earned, or contingent 
upon future earnings, that is made in consideration for goods or 
services, credit, or the payment of money to or for the account of the 
person earning or receiving, or potentially earning or receiving, the 
wages, salary, commissions, compensation, or other income. 

2. Any transaction that satisfies any definition in this section is a “loan” for 
purposes of this chapter without regard to the means of collection, without 
regard to whether the payday lender or other lender has legal recourse against 
the borrower in the event of non-repayment, and without regard to whether the 
transaction carries required charges or payments. 

Section 6. Network-branded defined. “Network-branded” means branded with and available 
for use on the Visa, MasterCard, American Express or Discover networks or a similar widely-
accepted card network that is accepted upon presentation for purchases of goods and services 
at multiple, unaffiliated merchants. 

Section 7. Application of chapter. This chapter applies to any payday lender or other person 
that: 

1. Markets, offers, brokers, arranges, facilitates, makes or services a loan as 
defined in Section 5 of this chapter or other transaction as defined in Section 8 
of this chapter, including a credit service organization that obtains an extension 
of credit for a borrower; 

2. Is a bank, savings bank, savings and loan association, or credit union 
organized, chartered or holding a certificate of authority to do business under 
the laws of this state, another state, or the United States. However, banks, 
savings banks, savings and loan associations, and credit unions organized, 
chartered or holding a certificate of authority to do business under the laws of 
another state or under the laws of the United States are exempt from this 
chapter only to the extent this chapter is preempted by federal law;  

3. Is an agent of a person subject this chapter or of any affiliate, subsidiary or 
other entity that is related to, that controls, or that is controlled by a person 
subject to this chapter; 
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4. Acquires a whole or partial interest in a loan or transaction subject to this 
chapter; 

5. Is deemed to be subject to this chapter under section 11 of this chapter or is 
engaged in a transaction that is in substance a disguised loan or other 
transaction subject to this chapter or is a device, subterfuge or pretense to evade 
this chapter. 

6. Markets, offers, brokers, arranges, facilitates, makes or services any 
transaction that is otherwise subject to this chapter and that is offered or made 
to a person residing in this state, whether the transaction is conducted in 
person, by telephone, via the Internet, or by any other means. 

Section 8. Specific transactions subject to this chapter. Notwithstanding any other provision of 
law, transactions subject to this chapter shall include, but shall not be limited to, the 
following: 

1. Deferred deposit loans (also known as payday loans), as defined in NRS 
604A.050. A deferred deposit loan is subject to this chapter notwithstanding 
NRS 604A.220 or any other provision of law. 

2. High-interest loans, as defined in NRS 604A.0703. A high-interest loan is 
subject to this chapter notwithstanding NRS 604A.220 or any other provision of 
law. 

3. Title loans, as defined in NRS 604A.105. A title loan is subject to this chapter 
notwithstanding NRS 604A.220 or any other provision of law. 

4. Refund anticipation loans, as defined in NRS 604B.060. 

5. Consumer litigation funding transactions, as defined in NRS 604C.100. A 
consumer litigation funding transaction is subject to this chapter 
notwithstanding NRS 604C.220 or any other provision of law. 

7. Installment loans, as regulated by Chapter 675 of the Nevada Revised 
Statutes; 

8. Retail installment transactions, as defined in NRS 97.115. A retail 
installment transaction is subject to this chapter notwithstanding NRS 97.285 or 
any other provision of law; 

9. Loans secured by a life insurance or annuity contract, as regulated by NRS 
688A.110; and 

10. Loans made by a bank, savings bank, savings and loan association, or credit 
union organized, chartered or holding a certificate of authority to do business 
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under the laws of this state. This chapter shall apply to loans made by those 
entities notwithstanding NRS 662.015, NRS 672.370, NRS 672.460, NRS 
672.710, NRS 673.225, NRS 673.3272, NRS 677.730 or any other provision of 
law. 

  
Section 9. Maximum interest rate permitted. For any loan or other transaction subject to this 
chapter made or renewed on or after the effective date of this chapter, no payday lender or 
other person shall market, offer, charge, contract for, collect or receive, directly or indirectly, 
charges or amounts exceeding a 36% annual percentage rate on the unpaid balance of the 
amount financed. This section shall apply notwithstanding any other provision of the laws of 
this state, including but not limited to any provision of NRS 604A.0703, NRS 604A.5029, NRS 
604A.5052, or NRS 604A.5057 or any other law that refers to or allows an annual percentage 
rate that exceeds 36%. 
  
Section 10. Prohibited acts to evade application of chapter. For any loan or other transaction 
subject to this chapter, no payday lender or other person shall engage in any device, 
subterfuge, or pretense to evade the requirements of this chapter, including, but not limited to: 

1. Making a loan or other transaction disguised as a personal property sale and 
leaseback transaction; 

2. Disguising proceeds of a loan or other transaction as a cash rebate for the 
pretextual sale of goods or services; 

3. Disguising a loan or other transaction as the sale of goods, services or things 
in action or disguising charges for a loan or other transaction in the price of 
goods, services or things in action; 

4. Making, contracting for, offering, assisting, or arranging for a borrower to 
obtain a loan or other transaction with a higher rate or amount of interest, 
consideration, charge or other payment received incident to the loan than is 
permitted by Section 9 of this chapter through any method including mail, 
telephone, internet or any electronic means, regardless of whether the person 
has a physical location in the state; 

5. Structuring the transaction in a manner to obscure the fact that it is a loan; 
or 

6. Charging, contracting for or receiving interest, fees, charges or other 
payments in excess of those permitted, regardless whether the payment purports 
to be voluntary. 
  

Section 11. Application of chapter to agents and service providers of exempt entities. If the 
annual percentage rate of the loan or other transaction exceeds the rate permitted by Section 9 
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of this chapter, a person shall be subject to the requirements of this chapter notwithstanding 
the fact that the person purports to act as an agent or service provider or in another capacity 
for a person that is exempt from this chapter, if, among other things: 

1. The person holds, acquires, or maintains, directly or indirectly, the 
predominant economic interest, risk or reward, in the loan or transaction; 

2. The person (a) markets, solicits, brokers, arranges, facilitates or services 
loans or transactions and (b) holds, or has the right, requirement or first right 
of refusal to acquire, the loans, transactions, a share of receivables or another 
direct or indirect interest in the loans or loan program; or 

3. The totality of the circumstances indicate that the person is engaging in 
transactions subject to this chapter and that the transaction is structured to 
evade the requirements of this chapter. Circumstances that weigh in favor of a 
person being subject to this chapter include, without limitation, when the 
person: 

(a) indemnifies, insures or protects an exempt entity from costs or risks 
related to the loan or transaction; 

(b) predominantly designs, controls or operates the loan program or 
transaction; 

(c) holds the trademark or intellectual property rights in the brand, 
underwriting system, or other core aspects of the loan program or 
transaction; or 

(d) purports to act as an agent or service provider or in another capacity 
for an exempt entity while acting directly as a lender in other states. 

  
Section 12. Prohibition against facilitation of payday loans or other transactions in violation 
of chapter. No person shall solicit, broker, or engage in any other activity intended to facilitate 
or result in, or that in fact facilitates or results in, a loan or transaction that violates this 
chapter. 

Section 13. Remedies for payday loans or other transactions made in violation of this chapter. 

1. A loan or other transaction made in violation of this chapter shall be void 
and uncollectible as to any principal, fee, interest, charge or payment. 

2. An action for violation of this chapter may be brought in any court of 
competent jurisdiction. 

3. Any person who violates this chapter is liable to the borrower for: 
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(a) Actual and consequential damages; 

(b) Restitution of any amounts paid; 

(c) Treble the amount of any excess fee, interest, charge, or payment; 

(d) Statutory damages, at an amount that the court considers just, of at 
least $250 and no more than $1,000 per violation; 

(e) Injunctive or declaratory relief; 

(f) Reasonable attorney's fees and costs; and 

(g) Any other legal or equitable relief that the court deems appropriate 
in addition to any other remedies provided at law. 

4. The remedies provided for in this section are cumulative to any other 
remedies that apply to a loan or other transaction made in violation of other 
laws of this State. 

Section 14. Declaration of intent to opt out of DIDMCA. In accordance with section 525 of the 
federal "Depository Institutions Deregulation and Monetary Control Act of 1980", Pub.L. 96-
221, the voters of the State of Nevada declare that the State of Nevada does not want the 
amendments to the "Federal Deposit Insurance Act", 12 U.S.C. sec. 1811 et seq.; the federal 
"National Housing Act", 12 U.S.C. sec. 1701 et seq.; and the "Federal Credit Union Act", 12 
U.S.C. sec. 1757, made by sections 521 to 523 of the federal "Depository Institutions 
Deregulation and Monetary Control Act of 1980", Pub.L. 96-221, prescribing interest rates 
and preempting state interest rates to apply to loans as defined in Section 5 of this chapter or 
specific transactions as defined in Section 8 of this chapter. The rates established in this 
chapter shall apply to payday loans and other loans as defined in Section 5 of this chapter and 
specific transactions as defined in Section 8 of this chapter. 

Section 15. Application of chapter to earned wage access services. Prior to January 1, 2030, 
section 9 of this chapter shall not apply to entities licensed under the laws of this State to 
provide earned wage access services, as defined in Senate Bill No. 290 of the 82nd Regular 
Session of the Nevada Legislature (2023), 2023 Nev. Stat., ch. 400. Beginning on January 1, 
2030, section 9 shall apply to any provider of earned wage access services, regardless of 
whether the provider is licensed under the laws of this State, including any provider of 
transactions that satisfy the definition of earned wage access services currently set forth in 
Senate Bill No. 290 of the 82nd Regular Session of the Nevada Legislature (2023), 2023 Nev. 
Stat., ch. 400. 

Section 16. NRS 99.050 is hereby amended to read as follows: 
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1. Except as otherwise provided in subsection 2, parties may agree for the payment 
of any rate of interest on money due or to become due on any contract, for the compounding 
of interest if they choose, and for any other charges or fees, provided, however, that parties 
cannot agree to any arrangement that violates the requirements of Chapter 604D of the 
Nevada Revised Statutes. The parties shall specify in writing the rate upon which they 
agree, that interest is to be compounded if so agreed, and any other charges or fees to which 
they have agreed. 

2. A creditor shall not charge an annual percentage rate that is greater than the lesser 
of 36 percent or the maximum annual percentage rate authorized under any federal law or 
regulation with respect to the consumer credit extended to a covered service member or a 
dependent of a covered service member. Any contract or agreement in violation of this 
subsection is void and unenforceable. 

3. As used in this section: 

(a) “Annual percentage rate” has the meaning ascribed to it in the federal 
Truth in Lending Act, as amended, 15 U.S.C. §§ 1601 et seq., and the 
federal regulations adopted pursuant thereto. 

(b) “Consumer credit”: 

(1) Except as otherwise provided in subparagraph (2), means credit 
offered or extended to a covered service member or dependent of a 
covered service member primarily for personal, family or household 
purposes, and that is: 

(I) Subject to a finance charge; or 

(II) Payable by a written agreement in more than four 
installments. 

                                          (2) Does not include: 

(I) A residential mortgage, which is any credit transaction 
secured by an interest in a dwelling, including a transaction 
to finance the purchase or initial construction of the 
dwelling, any refinance transaction, home equity loan or line 
of credit or reverse mortgage; 

(II) Any credit transaction that is expressly intended to 
finance the purchase of a motor vehicle when the credit is 
secured by the vehicle being purchased; 

(III) Any credit transaction that is expressly intended to 
finance the purchase of personal property when the credit is 
secured by the property being purchased; 
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(IV) Any credit transaction that is an exempt transaction for 
the purposes of 12 C.F.R. Part 1026, commonly known as 
Regulation Z, other than a transaction exempt under 12 
C.F.R. § 1026.29, or otherwise is not subject to disclosure 
requirements under 12 C.F.R. Part 1026, commonly known 
as Regulation Z; and 

(V) Any credit transaction or account for credit for which a 
creditor determines that a natural person is not a covered 
borrower by using a method and by complying with the 
recordkeeping requirement set forth in 32 C.F.R. § 232.5(b). 

                  (c) “Covered service member”: 

(1) Except as otherwise provided in subparagraph (2), means a 
member of the armed forces who is serving on: 

(I) Active duty pursuant to title 10, title 14 or title 32 of the 
United States Code, under a call or order that does not 
specify a period of 30 days or fewer; or 

(II) Active Guard and Reserve duty, as that term is defined 
in 10 U.S.C. § 101(d)(6). 

(2) Does not include a consumer who was a covered service 
member pursuant to subparagraph (1) at the time he or she became 
obligated on a consumer credit transaction or established an account 
for consumer credit but is no longer a covered service member 
pursuant to subparagraph (1) or a dependent of a person who is a 
covered service member pursuant to subparagraph (1). 

(d) “Credit” means the right granted to a natural person by a person 
engaged in the business of extending consumer credit, or an assignee of 
such a person with respect to any consumer credit extended, to defer 
payment or to incur debt and defer its payment. 

                  (e) “Dependent” with respect to a covered service member means: 

                                    (1) The spouse; 

                                     (2) A child who: 

                                              (I) Has not attained the age of 21; 

(II) Has not attained the age of 23, is enrolled in a full-time 
course of study at an institution of higher learning approved 
by the administering Secretary, as defined in 10 U.S.C. § 
1072(3), and is, or was at the time of the covered service 
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member’s or former covered service member’s death, in fact 
dependent on the covered service member or former covered 
service member for over one-half of the child’s support; or 

(III) Is incapable of self-support because of a mental or 
physical incapacity that occurs while a dependent of a 
covered service member or former covered service member 
under sub-subparagraph (I) or (II) and is, or was at the time 
of the covered service member’s or former covered service 
member’s death, in fact dependent on the member or former 
member for over one-half of the child’s support; 

(3) A parent or parent-in-law who is, or was at the time of the 
covered service member’s or former covered service member’s 
death, in fact dependent on him or her for over one-half of his or her 
support and residing in his or her household; 

                                   (4) An unmarried person who: 

(I) Is placed in the legal custody of the covered service 
member or former covered service member as a result of an 
order of a court of competent jurisdiction in the United 
States, or possession of the United States, for a period of at 
least 12 consecutive months; 

(II) Has not attained the age of 21, has not attained the age 
of 23 and is enrolled in a full-time course of study at an 
institution of higher learning approved by the administering 
Secretary, as defined in 10 U.S.C. § 1072(3), or is incapable 
of self-support because of a mental or physical incapacity 
that occurred while the person was considered a dependent 
of the covered service member or former covered service 
member pursuant to this paragraph; 

(III) Is dependent on the covered service member or former 
covered service member for over one-half of the person’s 
support; 

(IV) Resides with the covered service member or former 
covered service member unless separated by the necessity of 
military service or to receive institutional care as a result of 
disability or incapacitation or under such other 
circumstances as the administering Secretary, as defined in 
10 U.S.C. § 1072(3), may by regulation prescribe; and 
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(V) Is not a dependent of a covered service member or a 
former covered service member pursuant to subparagraph 
(1), (2) or (3). 

(f) “Dwelling” means a residential structure that contains one to four units, 
whether or not the structure is attached to real property. The term includes, 
without limitation, an individual condominium unit, cooperative unit, 
mobile home and manufactured home. 

Section 17. NRS 21.105 is hereby amended to read as follows:   

[1.  If a writ of execution or garnishment is levied on the personal bank account 
of the judgment debtor and money has been deposited into the account 
electronically within the immediately preceding 45 days from the date on which the 
writ was served which is reasonably identifiable as exempt from execution, 
notwithstanding any other deposits of money into the account, $2,000 or the entire 
amount in the account, whichever is less, is not subject to execution and must 
remain accessible to the judgment debtor. For the purposes of this section, money 
is reasonably identifiable as exempt from execution if the money is deposited in the 
bank account by the United States Department of the Treasury, including, without 
limitation, money deposited as: 

(a) Benefits provided pursuant to the Social Security Act which are exempt 
from execution pursuant to 42 U.S.C. §§ 407 and 1383, including, without 
limitation, retirement and survivors’ benefits, supplemental security income 
benefits, disability insurance benefits and child support payments that are 
processed pursuant to Part D of Title IV of the Social Security Act; 

(b) Veterans’ benefits which are exempt from execution pursuant to 38 
U.S.C. § 5301; 

(c) Annuities payable to retired railroad employees which are exempt from 
execution pursuant to 45 U.S.C. § 231m; 

(d) Benefits provided for retirement or disability of federal employees 
which are exempt from execution pursuant to 5 U.S.C. §§ 8346 and 8470; 

(e) Annuities payable to retired members of the Armed Forces of the United 
States and to any surviving spouse or children of such members which are 
exempt from execution pursuant to 10 U.S.C. §§ 1440 and 1450; 

(f) Payments and allowances to members of the Armed Forces of the 
United States which are exempt from execution pursuant to 37 U.S.C. § 
701; 

(g) Federal student loan payments which are exempt from execution 
pursuant to 20 U.S.C. § 1095a; 
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(h) Wages due or accruing to merchant seamen which are exempt from 
execution pursuant to 46 U.S.C. § 11109; 

(i) Compensation or benefits due or payable to longshore and harbor 
workers which are exempt from execution pursuant to 33 U.S.C. § 916; 

(j) Annuities and benefits for retirement and disability of members of the 
foreign service which are exempt from execution pursuant to 22 U.S.C. § 
4060; 

(k) Compensation for injury, death or detention of employees of 
contractors with the United States outside the United States which is exempt 
from execution pursuant to 42 U.S.C. § 1717; 

(l) Assistance for a disaster from the Federal Emergency Management 
Agency which is exempt from execution pursuant to 44 C.F.R. § 206.110; 

(m) Black lung benefits paid to a miner or a miner’s surviving spouse or 
children pursuant to 30 U.S.C. § 922 or 931 which are exempt from 
execution; and 

     (n) Benefits provided pursuant to any other federal law.] 

1[2].  If a writ of execution or garnishment is levied on the personal bank account 
of the judgment debtor [and the provisions of subsection 1 do not apply,] $5,000 
[400] or the entire amount in the account, whichever is less, is not subject to 
execution and must remain accessible to the judgment debtor, unless the writ of 
execution or garnishment is for the recovery of money owed for the support of any 
person. 

2[3].  If a judgment debtor has more than one personal bank account with the bank 
to which a writ is issued, the amount that is not subject to execution must not in the 
aggregate exceed the amount specified in subsection 1 [or 2, as applicable]. 

3[4].  A judgment debtor may apply to a court to claim an exemption for any 
amount subject to a writ levied on a personal bank account which exceeds the 
amount that is not subject to execution pursuant to subsection 1[ or 2]. 

4[5].  If money in the personal account of the judgment debtor which exceeds the 
amount that is not subject to execution pursuant to subsection [1 or 2] includes 
exempt and nonexempt money, the judgment debtor may claim an exemption for 
the exempt money in the manner set forth in NRS 21.112. To determine whether 
such money in the account is exempt, the judgment creditor must use the method 
of accounting which applies the standard that the first money deposited in the 
account is the first money withdrawn from the account. The court may require a 
judgment debtor to provide statements from the bank which include all deposits 
into and withdrawals from the account for the immediately preceding 90 days. 
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5[6].  A financial institution which makes a reasonable effort to determine 
whether money in the account of a judgment debtor is subject to execution for the 
purposes of this section is immune from civil liability for any act or omission with 
respect to that determination.[, including, without limitation, when the financial 
institution makes an incorrect determination after applying commercially 
reasonable methods for determining whether money in an account is exempt 
because the source of the money was not clearly identifiable or because the 
financial institution inadvertently misidentified the source of the money.] If a court 
determines that a financial institution failed to identify that money in an account 
was not subject to execution pursuant to this section, the financial institution must 
adjust its actions with respect to a writ of execution as soon as possible but may not 
be held liable for damages. 

6[7]. Nothing in this section requires a financial institution to revise its 
determination about whether money is exempt, except by an order of a court. 

Section 18. NRS 21.090 is hereby amended to read as follows:   

 
1. The following property is exempt from execution, except as otherwise 
specifically provided in this section or required by federal law: 

(a) Private libraries, works of art, musical instruments and jewelry not to 
exceed $5,000 in value, belonging to the judgment debtor or a dependent 
of the judgment debtor, to be selected by the judgment debtor, and all 
family pictures and keepsakes. 

(b) Necessary household goods, furnishings, electronics, wearing apparel, 
other personal effects and yard equipment, not to exceed $12,000 in value, 
belonging to the judgment debtor or a dependent of the judgment debtor, 
to be selected by the judgment debtor. 

(c) Farm trucks, farm stock, farm tools, farm equipment, supplies and seed 
not to exceed $4,500 in value, belonging to the judgment debtor to be 
selected by the judgment debtor. 

(d) Professional libraries, equipment, supplies, and the tools, inventory, 
instruments and materials used to carry on the trade or business of the 
judgment debtor for the support of the judgment debtor and his or her 
family not to exceed $10,000 in value. 

(e) The cabin or dwelling of a miner or prospector, the miner's or 
prospector's cars, implements and appliances necessary for carrying on 
any mining operations and the mining claim actually worked by the miner 
or prospector, not exceeding $4,500 in total value. 
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(f) Except as otherwise provided in paragraph (p), one vehicle if the 
judgment debtor's equity does not exceed $15,000 or the creditor is paid 
an amount equal to any excess above that equity. 

(g) For any workweek, $850 of disposable earnings. If the debtor’s 
weekly disposable earnings exceed $850, 90% of disposable earnings in 
excess of $850 shall be exempt from garnishment unless the weekly 
disposable earnings of the debtor exceed $1,200, in which case 85% of 
the disposable earnings in excess of $850 shall be exempt from 
garnishment. The amount not subject to garnishment is exempt.[82 
percent of the disposable earnings of a judgment debtor during that week 
if the gross weekly salary or wage of the judgment debtor on the date the 
most recent writ of garnishment was issued was $770 or less, 75 percent of 
the disposable earnings of a judgment debtor during that week if the gross 
weekly salary or wage of the judgment debtor on the date the most recent 
writ of garnishment was issued exceeded $770, or 50 times the minimum 
hourly wage prescribed by section 206(a)(1) of the federal Fair Labor 
Standards Act of 1938, 29 U.S.C. §§ 201 et seq., and in effect at the time 
the earnings are payable, whichever is greater.] Except as otherwise 
provided in paragraphs (o), (s) and (t), the exemption provided in this 
paragraph does not apply in the case of any order of a court of competent 
jurisdiction for the support of any person, any order of a court of 
bankruptcy or of any debt due for any state or federal tax. As used in this 
paragraph: 

(1) “Disposable earnings” means that part of the earnings of a 
judgment debtor remaining after the deduction from those earnings 
of any amounts required by law to be withheld. 

(2) “Earnings” means compensation paid or payable for personal 
services performed by a judgment debtor in the regular course of 
business, including, without limitation, compensation designated 
as income, wages, tips, a salary, a commission or a bonus. The 
term includes compensation received by a judgment debtor that is 
in the possession of the judgment debtor, compensation held in 
accounts maintained in a bank or any other financial institution or, 
in the case of a receivable, compensation that is due the judgment 
debtor. Compensation paid or payable for personal services is 
earnings regardless of whether the judgment debtor is classified 
as an independent contractor or an employee. 

(h) All fire engines, hooks and ladders, with the carts, trucks and carriages, 
hose, buckets, implements and apparatus thereunto appertaining, and all 
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furniture and uniforms of any fire company or department organized under 
the laws of this State. 

(i) All arms, uniforms and accouterments required by law to be kept by 
any person, and also one gun, to be selected by the debtor. 

(j) All courthouses, jails, public offices and buildings, lots, grounds and 
personal property, the fixtures, furniture, books, papers and appurtenances 
belonging and pertaining to the courthouse, jail and public offices 
belonging to any county of this State, all cemeteries, public squares, parks 
and places, public buildings, town halls, markets, buildings for the use of 
fire departments and military organizations, and the lots and grounds 
thereto belonging and appertaining, owned or held by any town or 
incorporated city, or dedicated by the town or city to health, ornament or 
public use, or for the use of any fire or military company organized under 
the laws of this State and all lots, buildings and other school property 
owned by a school district and devoted to public school purposes. 

(k) All money, benefits, privileges or immunities accruing or in any 
manner growing out of any life insurance. 

(l) The homestead as provided for by law, including: 

(1) Subject to the provisions of NRS 115.055, the sum of $605,000 
that is paid to the defendant in execution pursuant to subsection 2 
of NRS 115.050 or to a spouse pursuant to subsection 3 of NRS 
115.050; and 

(2) A homestead for which allodial title has been established and 
not relinquished and for which a waiver executed pursuant to NRS 
115.010 is not applicable. 

(m) The dwelling of the judgment debtor occupied as a home for himself 
or herself and family, where the amount of equity held by the judgment 
debtor in the home does not exceed $605,000 in value and the dwelling is 
situated upon lands not owned by the judgment debtor. 

(n) All money reasonably deposited with a landlord by the judgment 
debtor to secure an agreement to rent or lease a dwelling that is used by 
the judgment debtor as his or her primary residence, except that such 
money is not exempt with respect to a landlord or the landlord's successor 
in interest who seeks to enforce the terms of the agreement to rent or lease 
the dwelling. 
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(o) All property in this State of the judgment debtor where the judgment is 
in favor of any state for failure to pay that state's income tax on benefits 
received from a pension or other retirement plan. 

(p) Any vehicle owned by the judgment debtor for use by the judgment 
debtor or the judgment debtor's dependent that is equipped or modified to 
provide mobility for a person with a permanent disability. 

(q) Any prosthesis or equipment prescribed by a physician or dentist for 
the judgment debtor or a dependent of the debtor. 

(r) Money, not to exceed $1,000,000 in present value, held in: 

(1) An individual retirement arrangement which conforms with or 
is maintained pursuant to the applicable limitations and 
requirements of section 408 or 408A of the Internal Revenue 
Code, 26 U.S.C. §§ 408 and 408A, including, without limitation, 
an inherited individual retirement arrangement; 

(2) A written simplified employee pension plan which conforms 
with or is maintained pursuant to the applicable limitations and 
requirements of section 408 of the Internal Revenue Code, 26 
U.S.C. § 408, including, without limitation, an inherited simplified 
employee pension plan; 

(3) A cash or deferred arrangement plan which is qualified and 
maintained pursuant to the Internal Revenue Code, including, 
without limitation, an inherited cash or deferred arrangement plan; 

(4) A trust forming part of a stock bonus, pension or profit-sharing 
plan which is qualified and maintained pursuant to sections 401 et 
seq. of the Internal Revenue Code, 26 U.S.C. §§ 401 et seq.; and 

(5) A trust forming part of a qualified tuition program pursuant to 
chapter 353B of NRS, any applicable regulations adopted pursuant 
to chapter 353B of NRS and section 529 of the Internal Revenue 
Code, 26 U.S.C. § 529, unless the money is deposited after the 
entry of a judgment against the purchaser or account owner or the 
money will not be used by any beneficiary to attend a college or 
university. 

(s) All money and other benefits paid pursuant to the order of a court of 
competent jurisdiction for the support, education and maintenance of a 
child, whether collected by the judgment debtor or the State. 

(t) All money and other benefits paid pursuant to the order of a court of 
competent jurisdiction for the support and maintenance of a former 
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spouse, including the amount of any arrearages in the payment of such 
support and maintenance to which the former spouse may be entitled. 

(u) Payments, in an amount not to exceed $16,150, received as 
compensation for personal injury, not including compensation for pain and 
suffering or actual pecuniary loss, by the judgment debtor or by a person 
upon whom the judgment debtor is dependent at the time the payment is 
received. 

(v) Payments received as compensation for the wrongful death of a person 
upon whom the judgment debtor was dependent at the time of the 
wrongful death, to the extent reasonably necessary for the support of the 
judgment debtor and any dependent of the judgment debtor. 

(w) Payments received as compensation for the loss of future earnings of 
the judgment debtor or of a person upon whom the judgment debtor is 
dependent at the time the payment is received, to the extent reasonably 
necessary for the support of the judgment debtor and any dependent of the 
judgment debtor. 

(x) Payments received as restitution for a criminal act. 

(y) Payments received pursuant to the federal Social Security Act, 
including, without limitation, retirement and survivors' benefits, 
supplemental security income benefits and disability insurance benefits. 

(z) Any personal property not otherwise exempt from execution pursuant 
to this subsection belonging to the judgment debtor, including, without 
limitation, the judgment debtor's equity in any property, money, stocks, 
bonds or other funds on deposit with a financial institution, not to exceed 
$10,000 in total value, to be selected by the judgment debtor. 

(aa) Any tax refund received by the judgment debtor that is derived from 
the earned income credit described in section 32 of the Internal Revenue 
Code, 26 U.S.C. § 32, or a similar credit provided pursuant to a state law. 

(bb) Stock of a corporation described in subsection 2 of NRS 
78.746 except as set forth in that section. 

(cc) Regardless of whether a trust contains a spendthrift provision: 

(1) A distribution interest in the trust as defined in NRS 
163.4155 that is a contingent interest, if the contingency has not 
been satisfied or removed; 
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(2) A distribution interest in the trust as defined in NRS 
163.4155 that is a discretionary interest as described in NRS 
163.4185, if the interest has not been distributed; 

(3) A power of appointment in the trust as defined in NRS 
163.4157 regardless of whether the power has been exercised; 

(4) A power listed in NRS 163.5553 that is held by a trust protector 
as defined in NRS 163.5547 or any other person regardless of 
whether the power has been exercised; and 

(5) A reserved power in the trust as defined in NRS 
163.4165 regardless of whether the power has been exercised. 

(dd) If a trust contains a spendthrift provision: 

(1) A distribution interest in the trust as defined in NRS 
163.4155 that is a mandatory interest as described in NRS 
163.4185, if the interest has not been distributed; and 

(2) Notwithstanding a beneficiary's right to enforce a support 
interest, a distribution interest in the trust as defined in NRS 
163.4155 that is a support interest as described in NRS 163.4185, 
if the interest has not been distributed. 

(ee) Proceeds received from a private disability insurance plan. 

(ff) Money in a trust fund for funeral or burial services pursuant to NRS 
689.700. 

(gg) Compensation that was payable or paid pursuant to chapters 616A to 
616D, inclusive, or chapter 617 of NRS as provided in NRS 616C.205. 

(hh) Unemployment compensation benefits received pursuant to NRS 
612.710. 

(ii) Benefits or refunds payable or paid from the Public Employees' 
Retirement System pursuant to NRS 286.670. 

(jj) Money paid or rights existing for vocational rehabilitation pursuant 
to NRS 615.270. 

(kk) Public assistance provided through the Department of Health and 
Human Services pursuant to NRS 422.291 and 422A.325. 

(ll) Child welfare assistance provided pursuant to NRS 432.036. 

2. Except as otherwise provided in NRS 115.010, no article or species of property 
mentioned in this section is exempt from execution issued upon a judgment to recover for 
its price, or upon a judgment of foreclosure of a mortgage or other lien thereon. 
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3. Any exemptions specified in subsection (d) of section 522 of the Bankruptcy Reform 
Act of 1978, 11 U.S.C. §§ 101 et seq., do not apply to property owned by a resident of 
this State unless conferred also by subsection 1, as limited by subsection 2. 

4. The exemptions set forth in this section and NRS 21.105 shall be automatically 
adjusted to reflect changes by the percentage change, if any, from January 1st to 
December 31st of the preceding year in the Consumer Price Index for All Urban 
Consumers, Annual City Average, for the Western Region, or its successor index, as 
published by the United States Department of Labor, Bureau of Labor Statistics or its 
successor agency, beginning the April 1 following enactment and every 3 years 
thereafter. The Nevada Department of Business & Industry shall publish the 1-year 
adjustment for an effective date of April 1st for the following year. Adjustments made 
pursuant to this paragraph must be rounded up to the next $10. 

 

 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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DESCRIPTION OF EFFECT 
 
This measure addresses high-interest lending practices by establishing maximum interest rates charged to 
consumers, and shields more of people’s savings and earnings from garnishment than under current law. 
 
Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest 
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans; 
deferred-deposit transactions (“payday loans”); title loans; and other loan types dependent on future 
earnings and income. 
 
The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as 
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative 
voids transactions that violate the cap, and establishes civil penalties. 
 
Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from 
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable earnings 
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with 
inflation. 
 
County of _________________________________  (Only registered voters of this county may sign below) 
Petition District: ______________(Only registered voters of this petition district may sign below) 
 
                                 Office Use 

1 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

2 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

3 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

4 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 
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DESCRIPTION OF EFFECT 
 
This measure addresses high-interest lending practices by establishing maximum interest rates charged to 
consumers, and shields more of people’s savings and earnings from garnishment than under current law. 
 
Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest 
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans; 
deferred-deposit transactions (“payday loans”); title loans; and other loan types dependent on future 
earnings and income. 
 
The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as 
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative 
voids transactions that violate the cap, and establishes civil penalties. 
 
Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from 
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable earnings 
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with 
inflation. 
 
County of _________________________________  (Only registered voters of this county may sign below) 
Petition District: ______________(Only registered voters of this petition district may sign below) 
 
                                 Office Use 

5 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

6 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

7 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

8 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 
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DESCRIPTION OF EFFECT 
 
This measure addresses high-interest lending practices by establishing maximum interest rates charged to 
consumers, and shields more of people’s savings and earnings from garnishment than under current law. 
 
Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest 
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans; 
deferred-deposit transactions (“payday loans”); title loans; and other loan types dependent on future 
earnings and income. 
 
The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as 
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative 
voids transactions that violate the cap, and establishes civil penalties. 
 
Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from 
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable earnings 
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with 
inflation. 
 
County of _________________________________  (Only registered voters of this county may sign below) 
Petition District: ______________(Only registered voters of this petition district may sign below) 
 
                                 Office Use 

9 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

10 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

11 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

12 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 
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DESCRIPTION OF EFFECT 
 
This measure addresses high-interest lending practices by establishing maximum interest rates charged to 
consumers, and shields more of people’s savings and earnings from garnishment than under current law. 
 
Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest 
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans; 
deferred-deposit transactions (“payday loans”); title loans; and other loan types dependent on future 
earnings and income. 
 
The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as 
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative 
voids transactions that violate the cap, and establishes civil penalties. 
 
Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from 
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable earnings 
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with 
inflation. 
 
County of _________________________________  (Only registered voters of this county may sign below) 
Petition District: ______________(Only registered voters of this petition district may sign below) 
 
                                 Office Use 

13 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

14 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

15 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

16 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 
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DESCRIPTION OF EFFECT 
 
This measure addresses high-interest lending practices by establishing maximum interest rates charged to 
consumers, and shields more of people’s savings and earnings from garnishment than under current law. 
 
Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest 
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans; 
deferred-deposit transactions (“payday loans”); title loans; and other loan types dependent on future 
earnings and income. 
 
The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as 
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative 
voids transactions that violate the cap, and establishes civil penalties. 
 
Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from 
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable earnings 
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with 
inflation. 
 
County of _________________________________  (Only registered voters of this county may sign below) 
Petition District: ______________(Only registered voters of this petition district may sign below) 
 
                                 Office Use 

17 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

18 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

19 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 

20 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY   

YOUR SIGNATURE - DATE 

/ / 

CITY COUNTY 
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AFFIDAVIT OF CIRCULATOR 
 

(TO BE SIGNED BY CIRCULATOR) 
 

STATE OF NEVADA  ) 
 ) 
COUNTY OF ____________ ) 

 
 

I, ____________________________, (print name), being first duly sworn under penalty 

of perjury, depose and say: (1) that I reside at 

________________________________________________ (print street, city and state); (2) that 

I am 18 years of age or older; (3) that I personally circulated this document; (4) that all 

signatures were affixed in my presence; (5) that the number of signatures affixed thereon 

is ___________________; and (6) that each person who signed had an opportunity before 

signing to read the full text of the act or resolution on which the initiative or referendum is 

demanded. 

 
 

_____________________________ 
Signature of Circulator 

 
 
Subscribed and sworn to or affirmed before me this 
 
________ day of _______________, ________, by___________. 
 
 
_____________________________________________________ 
Notary Public or person authorized to administer oath 


