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WELCOME!  

Meeting WiFi: 
Marriott_CONFERENCE

Password: credex 



MEETINGS MATERIALS 

Virtual Meeting Book:

www.afsaonline.org/sgaspring2024
Password: spring24

Meeting WiFi:
Marriott_CONFERENCE
Password: credex 



TO OUR SPONSOR!



DIDMCA

p. 15



DIDMCA TIMELINE

p. 16



NC IA CO

NE MA WI ME

State Bank Parity 
DIDMCA Opt-Out



MN RI D.C.

p. 17





DIDMCA EXPECTATION STATES



TRUE LENDER



DIDMCA AND TRUE LENDER



WASHINGTON 
TRUE LENDER 
BILL: HB 1874





RATE CAPS 

p. 31



2024 RATE CAP LEGISLATION



2024 RATE CAP ENACTED 



2024 ALL-IN RATE CAP PROPOSALS 



ALL-IN RATE CAP LAWS 



ALASKA SB 264
p. 31



NEW YORK A9585 

• All-in rate cap
• Affects 

commercial 
lending  

• Deviates from TILA 
APR 

p. 43



FLORIDA 
HB 1347 



FLORIDA RATE 
MODERNIZATION 

p. 54



COLORADO 
HB 1148

p. 79





OTHER TRADTIONAL INSTALLMENT 
LENDING RESTRICTIONS  



SOUTH 
CAROLINA S 

910

p. 74











ACTIVIST WATCH 

p. 90





STATE 
INTEREST RATE 

LIMITS a 
$2,000, 2-YEAR 
INSTALLMENT 

LOAN



NCLC: $500 // 6 MONTH LOANS



CRL "RED ALERT" ON $400 PAYDAY LOANS IN THE U.S.



ACTIVIST WATCH

p. 90





COLLECTIONS 



MINNESOTA 
HF 4077 

p. 101



MICHIGAN HB 408 / 409

p. 103



CALIFORNIA AB 2228 

p. 141



CALIFORNIA SB 
1286 

p. 150





RETAIL BAD DEBT

p. 167



TODAY: WITH CREDIT FOR 
TAXES ALREADY PAID

1. Customer buys 
car from dealer and 
agrees to pay back 

loan

2. Sales tax paid to 
CA for purchase 
price of vehicle

3. Customer pays 
financial institution 
back for purchase 

and taxes in 
installments

4. If car 
repossessed, 

consumer doesn’t 
owe original sales 
tax because car is 
resold and taxes 
collected again



IF CREDIT FOR TAXES ALREADY 
PAID IS ELIMINATED 

1. Customer buys 
car from dealer and 
agrees to pay back 

loan

2. Sales tax paid to 
CA for purchase 
price of vehicle

3. Customer pays 
financial institution 
back for purchase 

and taxes in 
installments

4. If car 
repossessed, 

consumer still owes 
sales taxes even 

though car will be 
resold



ISSU
ES RO
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N
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COLORADO SB 205



TENNESEE HB 2100 



C
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State Legislatures 



Legislative Elections 



Governors 



Gubernatorial Elections 



Governor Open Seats 



Attorneys General



Attorney General Elections 



AG Open Seats 





TO OUR SPONSOR!



2024 Annual Meeting
The Biltmore | Phoenix, AZ 

October 21 – 23
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